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 $��0HULW�%DGJH�8QLYHUVLW\��0%8� 

7KUHH�5LYHUV�'LVWULFW�0HULW�%DGJH�8QLYHUVLW\�LV�DQ�DQQXDO�HGXFDWLRQDO�DQG�DGYDQFHPHQW�
RSSRUWXQLW\�RSHQ�WR�UHJLVWHUHG�6FRXWV��7KH�UHJLVWUDWLRQ�IHH�FRYHUV�WKH�FRVWV�UHODWHG�WR�
SUHVHQWLQJ�WKH�HYHQW��7KLV�/HDGHU¶V�*XLGH�FRQWDLQV�PRVW�RI�WKH�LQIRUPDWLRQ�FRQFHUQLQJ�WKLV�
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JR�WR�WKHLU�6FRXWPDVWHUV��6FRXWPDVWHUV�ZLWK�TXHVWLRQV�VKRXOG�FRQWDFW�RU�HPDLO�RQH�RI�WKH�
IROORZLQJ�PHPEHUV�RI�WKLV�\HDU¶V�0%8�&RPPLWWHH� 
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    #�$OGHUVJDWH�&DPSXV� 

   �����%UXFH�5G���&KHVDSHDNH��9$������ 

 

  3OHDVH�GR�QRW�FRQWDFW�WKH�FKXUFK�FRQFHUQLQJ�WKLV�0%8 

 

%��'DWHV 

0HULW�%DGJH�8QLYHUVLW\� LV�7:2�VLQJOH�GD\�HYHQWV��VHSDUDWHG�E\�VHYHUDO�PRQWKV��7R�DFKLHYH�
FRPSOHWLRQ� RI� WKHLU� PHULW� EDGJHV�� 6FRXWV� PXVW� DWWHQG� DOO� VHVVLRQV� IRU� ZKLFK� WKH\� DUH�
UHJLVWHUHG��6RPH�0%V�ZLOO�RQO\�KDYH�RQH�VHVVLRQ�DQG�RWKHUV�ZLOO�KDYH�VHVVLRQV�RQ�ERWK�GDWHV� 

6HVVLRQ����6HSWHPEHU�������� 

6HVVLRQ����'HFHPEHU��������� 

 

1HZ�&UHDWLRQ�80&�LV�$OGHUVJDWH�80& 



&��6FKHGXOH 

7KH�VFKHGXOH�IRU�ERWK�GD\V�LV�WKH�VDPH� 

'��$EEUHYLDWLRQV 

 

 

,,��$GPLQLVWUDWLRQ 

$� 5HJLVWUDWLRQ 

�����$0 &KXUFK�2SHQ��6WDII�2QO\� 

�����$0� 3DUWLFLSDQWV�$UULYH 

�����$0 0HULW�%DGJH�6HVVLRQV�%HJLQ� 

������30 /XQFK 

�����30 0HULW�%DGJH�6HVVLRQV�%HJLQ 

�����30 6HVVLRQV�(QG—�$OO�$VVLVW�ZLWK�&OHDQ�XS 

�����30 3DUWLFLSDQW�3LFNXS� 

�����30 &KXUFK�&ORVHG 

�����$0 2SHQLQJ�&HUHPRQ\ 

0% 0HULW�%DGJH 

0%8 0HULW�%DGJH�8QLYHUVLW\ 

0%& 0HULW�%DGJH�&RXQVHORU 

%6$ %R\�6FRXWV�RI�$PHULFD 

$XJXVW��������� 5HJLVWUDWLRQ�EHJLQV 

6HSWHPEHU�������� 5HJLVWUDWLRQ�HQGV 

6HSWHPEHU�������� 0%8�3DUW�, 

'HFHPEHU��������� 0%8�3DUW�,, 



5HJLVWUDWLRQ 

7KH�IHH�LV����SHU�6FRXW��)5((�IRU�0%8�6WDII��0%&V�	�VXSSRUW�VWDII���DQG����IRU�HDFK�DGXOW��
ZKHWKHU�\RX�SODQ�WR�DWWHQG�RQH�RU�ERWK�GD\V���)RU�WKH�UHTXLUHG�LQVXUDQFH��$//�DGXOWV�VWD\LQJ�
RQ�SUHPLVHV��ZKHWKHU�0%&V��0%8�VWDII��RU�DGXOWV�DFFRPSDQ\LQJ�WKHLU�XQLW¶V�6FRXWV��ZLOO�QHHG�
WR�UHJLVWHU���,I�\RX�UHJLVWHU�DV�VWDII��SOHDVH�H[SHFW�WR�EH�WDVNHG��<RXWK�VWDII�QHHG�WR�EH�
UHJLVWHUHG�6FRXWLQJ�\RXWK��6FRXWV��9HQWXUHUV��HWF�«��RI�DW�OHDVW����\HDUV�RI�DJH���5HJLVWUDWLRQ�
LV�RSHQ�$XJXVW����������WKURXJK�6HSWHPEHU���������RU�XQWLO�ZH�UHDFK�FDSDFLW\��6FRXWV�IURP�
RWKHU�GLVWULFWV�DQG�FRXQFLOV�PD\�UHJLVWHU��6FRXWV�PXVW�UHJLVWHU�LQ�DGYDQFH�WKURXJK�WKHLU�
XQLW�� 

 

5HJLVWHU�RQOLQH 

/RJ�LQWR�KWWSV���WLGHZDWHU�WHQWDURR�FRP���UHJLVWHU��DQG�SD\�RQOLQH�� 

 

+RZ�WR�5HJLVWHU 

�� 8QLWV�DUH�DVNHG�WR�SURYLGH�RQH�DGXOW�VWDII�YROXQWHHU��3DUHQW�/HDGHU�0%&��IRU�HYHU\���
6FRXWV�DWWHQGLQJ�WR�DVVLVW�DV�QHHGHG�DW�0%8��$�PLQLPXP�RI�RQH�DGXOW�IRU�HDFK�XQLW�LV�
UHTXLUHG� 

�� 6FRXWPDVWHUV�EULHIV�6FRXWV�DQG�SDUHQWV�DERXW�0%8�DQG�FXUUHQW�DYDLODEOH�0%�FKRLFHV� 

�� 6FRXWPDVWHUV�VKRXOG�FKHFN�WKH�RQOLQH�VLWH��7HQWDURR�-�KWWSV���WLGHZDWHU�WHQWDURR�FRP���
IRU�ILQDO�0%�OLVW�RQ�$XJXVW�����������DQG�WKHQ�EULHI�6FRXWV�DQG�SDUHQWV�RI�DQ\�DGGLWLRQDO�
DYDLODEOH�0%�FKRLFHV� 

�� 6FRXWPDVWHUV�VKRXOG�UHJLVWHU�WKHLU�6FRXWV�DV�D�XQLW� 

�� 6FRXWV�ILOO�RXW�0%�$SSOLFDWLRQV��%OXH�&DUGV�� 

�� 6FRXWPDVWHU�UHYLHZV�DQG�VLJQV�0%�$SSOLFDWLRQV��%OXH�&DUGV�� 

�� 6FRXWV�EULQJ�VLJQHG�0%�$SSOLFDWLRQV��%OXH�&DUGV���0%�SDPSKOHWV��RSWLRQDO���DQG�DQ\�
GRFXPHQWDWLRQ�RI�UHTXLUHPHQWV�SUHYLRXVO\�FRPSOHWHG�WR�WKHLU�0%�VHVVLRQV� 

1RWH����7KH�0%8�VWDII�UHFRPPHQGV�XVLQJ�D�XQLW�PHHWLQJ�WR�UHDG�DQG�H[SODLQ�WKH�DSSOLFDWLRQ�
SURFHVV��7KH�XQLW�VKRXOG�XVH�D�VLQJOH�DGXOW�PHPEHU�WR�PDQDJH�WKH�UHJLVWUDWLRQ��7KLV�KHOSV�
HQVXUH�WKDW�QR�RQH�LV�PLVVHG��%H�VXUH�WKDW�WKH�HPDLO�DGGUHVV�XVHG�LQ�7HQWDURR�LV�
PRQLWRUHG��DV�WKLV�ZLOO�EH�WKH�FRPPXQLFDWLRQ�PHWKRG�EHWZHHQ�0%8�VWDII�DQG�WKH�XQLWV�� 

1RWH����%OXH�FDUGV�DUH�DQ�LPSRUWDQW�UHFRUG�DQG�PD\�EH�WKH�RQO\�UHFRUG�D�6FRXW�KDV�RI�
FRPSOHWLQJ�D�PHULW�EDGJH��&DUH�PXVW�EH�WDNHQ�WR�PDNH�VXUH�WKH�FDUG�LV�SURSHUO\�FRPSOHWHG��
$OVR��WKH�6FRXW�0867�EULQJ�WKH�VLJQHG�EOXH�FDUG�ZLWK�WKHP�RQ�WKH�ILUVW�GD\�RI�0%8��6FRXWV�
VKRXOG�WDNH�H[WUD�FDUH�ZKHQ�ILOOLQJ�RXW�WKHLU�EOXH�FDUGV�WR�PDNH�VXUH�WKH\�DUH�OHJLEOH�DQG�
FRPSOHWH��%OXH�FDUGV�0867�EH�VLJQHG�E\�WKH�6FRXWPDVWHU�RU�GHVLJQDWHG�XQLW�OHDGHU��0%&V�
KDYH�WKH�ULJKW�WR�WXUQ�DZD\�6FRXWV�ZLWK�LQFRPSOHWH�%OXH�&DUGV�� 



2QOLQH�5HJLVWUDWLRQ� 

3OHDVH�UHJLVWHU�RQOLQH�WKURXJK�7HQWDURR��KWWSV���WLGHZDWHU�WHQWDURR�FRP�� 

)RU�WHFKQLFDO�LVVXHV��FRQWDFW�WKH�7LGHZDWHU�&RXQFLO�6HUYLFH�&HQWHU�DW����-���-�����IRU�
IXUWKHU�DVVLVWDQFH� 

 

$JDLQ��XQLWV�DUH�UHTXLUHG�WR�VXEPLW�DOO�WKHLU�DSSOLFDWLRQV�WRJHWKHU� 

)RU�TXHVWLRQV�FRQFHUQLQJ�UHJLVWUDWLRQ�LQ�JHQHUDO��SOHDVH�FRQWDFW�WKH�7LGHZDWHU�&RXQFLO�
6HUYLFH�&HQWHU�RU� 

7RP�&RQWHU      /HVOLH�&URZGHU 

���-���-����     ���-���-���� 

1R�FDOOV�SULRU�WR���$0�RU�DIWHU���30�� 

2U��UGLVWULFWPEX#JPDLO�FRP 

 

5HIXQG�3ROLF\ 

,Q�FDVHV�RI�GHDWK�RI�DQ�LPPHGLDWH�IDPLO\�PHPEHU��VLFNQHVV�RU�LQMXU\��RU�PLOLWDU\�WUDQVIHU��ZH�
ZLOO�UHIXQG�DOO�EXW����RI�IHHV�SDLG�XQWLO�6HSWHPEHU���������ZKHQ�YHULILHG�E\�D�SK\VLFLDQ��
PLOLWDU\�FRPPDQGHU��RU�VXFK�RIILFLDO��5HDVRQV�VXFK�DV�YDFDWLRQ�VFKHGXOH��VFKRRO�SURJUDPV��
DQG�ODVW�PLQXWH�FKDQJHV�RI�PLQG�DUH�QRW�DFFHSWDEOH�UHDVRQV�IRU�UHIXQGV��6FRXW�GHSRVLWV�DUH�
WUDQVIHUUDEOH�ZLWKLQ�D�XQLW��EXW�DUH�QRW�UHIXQGDEOH��$IWHU�6HSWHPEHU����������QR�UHIXQGV�DUH�
DYDLODEOH�IRU�DQ\�UHDVRQ� 

 

&DOOLQJ�DOO�0%&V�� 

3OHDVH�FRQWDFW�7RP�&RQWHU�RU�/HVOLH�&URZGHU�DW��UGLVWULFWPEX#JPDLO�FRP�RU�ILOO�LQ�WKH�IRUP�DW�
WKH�HQG�RI�WKLV�JXLGH�WR�YROXQWHHU�DV�D�0%&��:H�KRSH�WR�RIIHU�D�IXOO�SURJUDP�IRU�RXU�6FRXWV��
EXW�ZH�FDQ�RQO\�EH�VXFFHVVIXO�ZLWK�WKH�JHQHURXV�KHOS�RI�RXU�YROXQWHHUV��8QLWV�ZLWK�D�
UHJLVWHUHG�0%&�VLJQHG�XS�WR�YROXQWHHU�E\�-XO\���������ZLOO�EH�JLYHQ�WKH�ILQDO�0%�OLVW�EHIRUH�
UHJLVWUDWLRQ�RSHQV�RQ�$XJXVW�����������7KLV�ZLOO�DOORZ�WKRVH�XQLWV�WKH�DELOLW\�WR�EH�UHDG\�WR�
UHJLVWHU�WKHLU�\RXWK�ZKHQ�UHJLVWUDWLRQ�RSHQV�RQ�$XJXVW�����������7KLV�DOVR�DSSOLHV�WR�XQLWV�
RXWVLGH�7KUHH�5LYHUV�'LVWULFW�DQG�7LGHZDWHU�&RXQFLO�WKDW�KDYH�YROXQWHHULQJ�UHJLVWHUHG�0%&V� 

 

 

 

0%&�5HJLVWUDWLRQ�OLQN��KWWSV���GRFV�JRRJOH�FRP�IRUPV�G�
H��)$,S4/6H�;NHW�&;[;W��<(3B+B5OVM�T9FYF���0=&0]'(]B5(M+:$�YLHZIRUP 

YZ��ŽĚĞ�ĨŽƌ�^ŵĂƌƚ�
WŚŽŶĞ��ĐĐĞƐƐ�ƚŽ�
sŽůƵŶƚĞĞƌ�&Žƌŵ 



,,,��3URJUDP 

$��%DGJHV�$YDLODEOH 

/LVWHG�EHORZ�DUH�D�IHZ�(;$03/(6�RI�PHULW�EDGJHV�WKDW�KDYH�EHHQ�RIIHUHG�LQ�WKH�SDVW��
�(DJOH-UHTXLUHG�DUH�LQ�%ROG����$Q�XSGDWHG�OLVW�ZLOO�EH�SURYLGHG�E\�$XJXVW������������8QLWV�ZLOO�
EH�DEOH�WR�VHOHFW�DQG�UHJLVWHU�IRU�DYDLODEOH�0%V�RQOLQH��'XH�WR�SRSXODULW\�DQG�OLPLWHG�
DYDLODELOLW\�RI�0%&V��VRPH�ZLOO�ILOO�XS�TXLFNO\��8QLWV�WKDW�UHJLVWHU�HDUO\�KDYH�WKH�EHVW�FKDQFH�RI�
JHWWLQJ�WKH�GHVLUHG�0%V�IRU�WKHLU�6FRXWV�� 

3OHDVH�UHYLHZ�DOO�WKH�UHTXLUHPHQWV�IRU�WKH�0%V�IRU�ZKLFK�\RX�DUH�UHJLVWHUHG�EHIRUH�WKH�
0%8�� 

5HTXLUHPHQWV�QRW�FRYHUHG��5HYLHZ�WKHVH�UHTXLUHPHQWV�SULRU�WR�DWWHQGLQJ�0%8��DV�WKH\�ZLOO�
QRW�EH�FRYHUHG�RQ�WKH�GD\�RI�0%8��7R�HDUQ�D�FRPSOHWHG�0%�DW�WKH�HQG�RI�0%8��6FRXWV�DUH�
HQFRXUDJHG�WR�FRPSOHWH�WKH�³5HTXLUHPHQWV�QRW�FRYHUHG�DW�0%8´�DQG�EULQJ�WKH�
GRFXPHQWDWLRQ�WR�WKHLU�0%&�RQ�WKH�GD\�RI�0%8��,I�\RX�KDYH�TXHVWLRQV�FRQFHUQLQJ�WKHVH�
UHTXLUHPHQWV��SOHDVH�FRQWDFW�7RP�&RQWHU�RU�/HVOLH�&URZGHU�DW��UGLVWULFWPEX#JPDLO�FRP� 

7KLV�LV�D�%OXH�&DUG�(YHQW��1R�HOHFWURQLF�UHFRUGV�ZLOO�EH�NHSW�IRU�WKLV�
HYHQW� 

0HULW�%DGJHV�
DW�0%8 

��RI�0%8� 
6HVVLRQV 
�1HHGHG 

5HTXLUHPHQWV�QRW�FRYHUHG�
DW�0%8 

1RWHV�RU�RWKHU�WKLQJV�WR�GR�LQ�DG�
YDQFH 

&KHPLVWU\ � 
��F��������D������ 

��D�-IDFLOLW\�GHSHQGHQW 
 

&LWL]HQVKLS�RI�
WKH�:RUOG 

�   

&ROOHFWLRQV �  
%ULQJ�QHFHVVDU\�LWHPV�RU�SKRWRJUDSKV�IRU�
UHTXLUHPHQW��E� 

)LUVW�$LG � ��G��  

)RUHVWU\� � ����������  

2FHDQRJUDSK\ � ���� 
���-���VXSSO\�IHH��PRUH�LQIRUPDWLRQ�WR�IRO�
ORZ� 

3XOS�DQG�3DSHU� �  
%ULQJ�QHFHVVDU\�LWHPV�IRU�UHTXLUHPHQW��� 

%ULQJ�ZRUN�FORWKHV�RU�DFWLYLW\�XQLIRUP�WKDW�

5DGLR � �  

/LVW�LV�VXEMHFW�
WR�FKDQJH� 

   

3DUWLDO�HIIRUWV�ZLOO�UHVXOW�LQ�SDUWLDO�FRPSOHWLRQV 



%��(IIHFWLYH�5HYLVLRQ�RI�5HTXLUHPHQWV�DQG�0HULW�%DGJH�3DPSKOHWV 

7KRVH�6FRXWV�VWDUWLQJ�DQG�FRPSOHWLQJ�DQ\�EDGJHV�DW�0%8�PXVW�XVH�WKH�UHTXLUHPHQWV�OLVWHG�
LQ�WKH������5HTXLUHPHQW�%RRN� 

 

&��(IIHFWLYH�5HYLVLRQ�RI�5HTXLUHPHQWV�DQG�0HULW�%DGJH�3DPSKOHWV 

6HYHUDO�PHULW�EDGJHV��VXFK�DV�3HUVRQDO�0DQDJHPHQW��UHTXLUH�DW�OHDVW�WKUHH�PRQWKV�RI�HIIRUW��
6FRXWV�DUH�HQFRXUDJHG�WR�EHJLQ�ZRUN�RQ�WKRVH�ORQJ-GXUDWLRQ�UHTXLUHPHQWV�LPPHGLDWHO\��
KRZHYHU��WKH�6FRXW�PD\�FRPSOHWH�WKRVH�UHTXLUHPHQWV�ZLWK�D�0%&�DW�D�ODWHU�GDWH��)RU�0%8��
SOHDVH�UHYLHZ�WKH�0%�OLVW� 

 

'��+RPHZRUN 

6FRXWV�PD\�EH�H[SHFWHG�WR�FRPSOHWH�UHTXLUHPHQWV�EHWZHHQ�VHVVLRQV��7KH�6FRXW�LV�
UHVSRQVLEOH�IRU�FRPSOHWLQJ�WKHLU�UHTXLUHPHQWV�IRU�WKH�0%� 

 

(��)LHOG�7ULSV���2II�6LWH�,QVWUXFWLRQ 

2FFDVLRQDOO\��6FRXWV�PD\�QHHG�WR�SDUWLFLSDWH�LQ�D�VFKHGXOHG�ILHOG�WULS�IRU�WKH�FRPSOHWLRQ�RI�D�
SDUWLFXODU�PHULW�EDGJH��,I�WKDW�RFFXUV��D�VSHFLDO�SHUPLVVLRQ�VOLS�ZLOO�EH�SURYLGHG��DQG�SDUHQWV�
ZLOO�EH�UHVSRQVLEOH�IRU�IXUQLVKLQJ�WUDQVSRUWDWLRQ��6RPH�0%V�PD\�EH�RIIHUHG�DW�UHPRWH�VLWHV�
DZD\�IURP�WKH�PDLQ�FDPSXV�RI�0%8��6FRXWV�HQUROOHG�LQ�WKHVH�RII-VLWH�0%V�ZLOO�EH�SURYLGHG�
ZLWK�VSHFLDO�LQVWUXFWLRQV�E\�WKHLU�FRXQVHORU� 

 

)��([WUD�)HHV 

6RPH�0%V�UHTXLUH�VSHFLDOV�VXSSOLHV�ZKLFK�PLJKW�QHHG�WR�EH�SURYLGHG�E\�WKH�6FRXW�RU�UHTXLUH�
VSHFLDO�IHHV��:H�KRSH�WR�EXLOG�WKHVH�IHHV��LI�DQ\��LQWR�WKH�RQOLQH�UHJLVWUDWLRQ��6FRXWV�QHHGLQJ�
WR�EULQJ�DQ\�VSHFLDO�VXSSOLHV�IRU�D�0%�ZLOO�EH�SURYLGHG�ZLWK�VSHFLDO�LQVWUXFWLRQV�E\�WKHLU�
FRXQVHORU� 

 

*��3DUWLDO�&RPSOHWLRQ 

,I�D�6FRXW�LV�XQDEOH�WR�FRPSOHWH�D�PHULW�EDGJH��WKH�³3$57,$/´�FRPSOHWLRQ�ZLOO�EH�QRWHG�RQ�

WKHLU�EOXH�FDUG��3OHDVH�UHYLHZ�WKH�PHULW�EDGJH�FKDUW�IRU�0%�UHTXLUHPHQWV��3DUWLDO�HIIRUWV�
ZLOO�UHVXOW�LQ�SDUWLDO�FRPSOHWLRQV�&RQVXOW�ZLWK�\RXU�0%&�IRU�ZD\V�WR�HDUQ�
D�FRPSOHWHG�0%�DIWHU�0%8�LV�RYHU� 



,9��&RQGXFW�DQG�'LVFLSOLQH 

$V�D�SDUWLFLSDQW�RI�WKH�0%8��,�ZLOO� 

· 2EVHUYH�WKH�6FRXW�2DWK�DQG�6FRXW�/DZ 

· :HDU�P\�RIILFLDO�ILHOG�XQLIRUP�RYHU�P\�DFWLYLW\�VKLUW 

· $WWHQG�WKH�FODVVHV�WR�ZKLFK�,�DP�DVVLJQHG 

· %H�SHUVRQDOO\�UHVSRQVLEOH�IRU�EUHDNDJH��GDPDJH��RU�ORVV�RI�SURSHUW\ 

· %H�FRXUWHRXV�WR�RWKHU�6FRXWV��FRXQVHORUV��DQG�VWDII 

· 1RW�UXQ�RU�SDUWLFLSDWH�LQ�KRUVH�SOD\LQJ�LQVLGH�WKH�EXLOGLQJ 

· &OHDQ�XS�P\�FODVVURRP�DW�WKH�HQG�RI�HDFK�VHVVLRQ 

· &OHDQ�XS�P\�WUDVK�DIWHU�HDWLQJ�D�VQDFN�RU�OXQFK 

 
9��8QLIRUPV 

6FRXWV�DUH�HQFRXUDJHG�WR�ZHDU�WKH�RIILFLDO�ILHOG�XQLIRUP�IRU�0%8��6RPH�XQLWV�FDOO�WKLV�D�³&ODVV�
$´�XQLIRUP��3OHDVH�ZHDU�\RXU�RIILFLDO�ILHOG�XQLIRUP�RYHU�\RXU�DFWLYLW\�VKLUW��6RPH�XQLWV�FDOO�WKH�
DFWLYLW\�VKLUW�D�³&ODVV�%´�XQLIRUP� 

 
9,��6QDFNV�DQG�/XQFK 

/XQFK�LV�QRW�LQFOXGHG�LQ�WKH�UHJLVWUDWLRQ�SD\PHQW��)RRG�PD\�EH�SXUFKDVHG�RQ-VLWH�DW�D�
FRVW�RI�QR�PRUH�WKDQ����SHU�VHVVLRQ��6FRXWV�PD\�SXUFKDVH�IRRG�DQG�GULQN�IURP�WKLV�RIIHULQJ�RU�
EULQJ�WKHLU�RZQ�OXQFK��6FRXWV�VKRXOG�EULQJ�D�ZDWHU�ERWWOH�WR�VWD\�K\GUDWHG�GXULQJ�0%�VHVVLRQV��
$OO�IRRG�PXVW�EH�FRQVXPHG�LQ�WKH�GHVLJQDWHG�DUHD��1R�IRRG�RU�GULQN�LV�SHUPLWWHG�LQVLGH�
WKH�FKXUFK�EXLOGLQJ�XQOHVV�DQ�H[FHSWLRQ�LV�PDGH�E\�WKH�0%8�VWDII�IRU�UHDVRQV�VXFK�DV�
LQFOHPHQW�ZHDWKHU��6FRXWV�DUH�H[SHFWHG�WR�FOHDQ�XS�DIWHU�WKHPVHOYHV� 

 
9,,��+HDOWK��6DIHW\��DQG�)LUVW�$LG 

· 3DUWLFLSDQWV�DUH�UHVSRQVLEOH�IRU�WKHLU�RZQ�PHGLFDWLRQV�GXULQJ�WKH�HYHQW� 

· 1R�UXQQLQJ�LQVLGH�RU�RXWVLGH�WKH�EXLOGLQJ 

· 1R�UROOHU�EODGHV��UROOHU�VKRHV��UROOHU�VNDWHV��+HHO\V��RU�VNDWHERDUGV�DUH�DOORZHG 

· 1R�DOFRKRO��LOOHJDO�GUXJV��ILUHZRUNV��ILUHDUPV��VOLQJVKRWV��RU�DQ\WKLQJ�HOVH�WKDW�PLJKW�
GLVWUDFW�IURP�WKH�OHDUQLQJ�HQYLURQPHQW��1R�WREDFFR�SURGXFWV�DUH�SHUPLWWHG 

· 7KH�%XGG\�6\VWHP�LV�PDQGDWRU\�GXULQJ�VHVVLRQV��%DWKURRP�EUHDNV�GXULQJ�VHVVLRQV�PXVW�
EH�ZLWK�D�EXGG\� 

· 7KH�0%8�)LUVW�$LG�VWDWLRQ�LV�DW�WKH�$GPLQLVWUDWLRQ�WDEOH� 

9,,,��/RVW�DQG�)RXQG 

7KH�0%8�/RVW�DQG�)RXQG�LV�ORFDWHG�DW�WKH�$GPLQLVWUDWLRQ�WDEOH� 



 

+2:�'2�<28�67(0" 
 

 

 

 

 

 

7KH�%R\�6FRXWV�RI�$PHULFD
V��%6$¶V��1RYD�$ZDUGV�SURJUDP�LQFRUSRUDWHV�OHDUQLQJ�ZLWK�FRRO�
DFWLYLWLHV�DQG�H[SRVXUH�WR�VFLHQFH��WHFKQRORJ\��HQJLQHHULQJ��DQG�PDWKHPDWLFV��67(0��IRU�&XE�
6FRXWV��6FRXWV��DQG�9HQWXUHUV��7KH�KRSH�LV�WKDW�WKH�UHTXLUHPHQWV�DQG�DFWLYLWLHV�IRU�HDUQLQJ�WKHVH�
DZDUGV�VWLPXODWHV�LQWHUHVW�LQ�67(0-UHODWHG�ILHOGV�DQG�VKRZV�KRZ�VFLHQFH��WHFKQRORJ\��HQJLQHHULQJ��
DQG�PDWKHPDWLFV�DSSO\�WR�HYHU\GD\�OLYLQJ�DQG�WKH�ZRUOG�DURXQG�WKHP��&RXQVHORUV�DQG�PHQWRUV�KHOS�
EULQJ�WKLV�HQJDJLQJ��FRQWHPSRUDU\��DQG�IXQ�SURJUDP�WR�OLIH�IRU�\RXWK�PHPEHUV� 

7KH�1RYD�$ZDUGV 
7KHUH� DUH� IRXU� 1RYD� DZDUGV� IRU� &XE� 6FRXWV�� 6FRXWV�� DQG� 9HQWXUHUV�� (DFK� DZDUG� FRYHUV� RQH�
FRPSRQHQW�RI�67(0—VFLHQFH��WHFKQRORJ\��HQJLQHHULQJ��RU�PDWKHPDWLFV� 
 

7KH�6XSHUQRYD�$ZDUGV 
7KH�6XSHUQRYD�DZDUGV�KDYH�PRUH�ULJRURXV�UHTXLUHPHQWV�WKDQ�WKH�1RYD�DZDUGV��7KH�UHTXLUHPHQWV�
DQG�DFWLYLWLHV�ZHUH�GHVLJQHG�WR�PRWLYDWH�\RXWK�DQG�UHFRJQL]H�PRUH�LQ-GHSWK��DGYDQFHG�DFKLHYHPHQW�
LQ�67(0-UHODWHG�DFWLYLWLHV�� 

 
  )RU�6FRXWV� 'U��%HUQDUG�+DUULV�6XSHUQRYD�%URQ]H�$ZDUG 
    7KRPDV�(GLVRQ�6XSHUQRYD�6LOYHU�$ZDUG 
 
$OO� UHTXLUHPHQWV� PD\� EH� IRXQG� LQ� WKH� 1RYD� DZDUGV� JXLGHERRNV�� DYDLODEOH� WKURXJK� ORFDO� 6FRXW�
VKRSV—RQH� IRU� &XE� 6FRXWV�� RQH� IRU� 6FRXWV�� DQG� RQH� IRU� 9HQWXUHUV�� 7KH� UHTXLUHPHQWV� FDQ� EH�
FRPSOHWHG�ZLWK�D�SDUHQW�RU�DQ�DGXOW�OHDGHU�DV�WKH�FRXQVHORU��IRU�WKH�1RYD�DZDUGV��RU�PHQWRU��IRU�WKH�
6XSHUQRYD�DZDUGV���(DFK�JXLGHERRN�LQFOXGHV�D�VHFWLRQ�IRU�WKH�FRXQVHORU�DQG�PHQWRU� 
 
6R��KRZ�GR�\RX�GR�LW"�,W¶V�DV�HDV\�DV�JHWWLQJ�LQ�WRXFK�ZLWK�D�PHQWRU�DQG�WDNLQJ�RII�IURP�WKHUH��:H�DUH�
RIIHULQJ�6FRXWV�WKH�RSSRUWXQLW\�WR�WDNH�QRW�RQH��EXW�7:2�67(0�7RSLFV�� 
 
:H�ZLOO�EH�RIIHULQJ�3HUVRQDO�0DQDJHPHQW�DQG�1XFOHDU�6FLHQFH��3HUVRQDO�0DQDJHPHQW�ZLOO� FRYHU�
'HVLJQ� WR�&UXQFK�DQG�1XFOHDU�6FLHQFH�ZLOO� FRYHU� WKH�6WDUW�<RXU�(QJLQHV�PRGXOHV��:KHQ�\RX�DUH�
GRQH� WDNLQJ� WKHVH� VHVVLRQV�� \RX� DUH� HOLJLEOH� WR� HDUQ� WKH� 1RYD� DZDUGV� DQG� D� VWHS� FORVHU� WR� D�
6XSHUQRYD�$ZDUG�� 



0HULW�%DGJH�8QLYHUVLW\—0HULW�%DGJH�&RXQVHORU�)RUP� 

3OHDVH�FRPSOHWH�RQH�IRUP�SHU�PHULW�EDGJH��2QOLQH�YHUVLRQ��ŚƩƉƐ͗ͬͬĚŽĐƐ͘ŐŽŽŐůĞ͘ĐŽŵͬĨŽƌŵƐͬĚͬ
Ğͬϭ&�/ƉY>^ĞϯyŬĞƚϰ�yǆyƚϱϰz�Wͺ,ͺZůƐũϲƋsĐǀĐϰϮϮD��Dǌ��ǌͺZ�ũ,t�ͬǀŝĞǁĨŽƌŵ� 

� 

(PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

3KRQH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

0HULW�%DGJH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$YDLODEOH�IRU�WKH�IROORZLQJ�GDWHV�DQG�WLPHV���&LUFOH�DOO�WKDW�DSSO\� 

6HSWHPEHU������������$0—���30�    'HFHPEHU�������������$0—��30� 

6HSWHPEHU������������30—��30�    'HFHPEHU�������������30—��30� 

7KLV�\HDU��WKH�VHVVLRQV�ZLOO�EH�LQ��-KRXU�EORFNV��ZLWK�RQH�PRUQLQJ�DQG�RQH�DIWHUQRRQ�
VHVVLRQ�HDFK�GD\��,I���KRXUV�DUH�QHHGHG��SOHDVH�LQGLFDWH�E\�FKRRVLQJ�³�—�-KRXU�VHV�
VLRQV�VDPH�GD\�´� 

1XPEHU�RI�VHVVLRQV�QHHGHG�IRU�SRWHQWLDO�FRPSOHWLRQ���&LUFOH�VHOHFWLRQ�  

�—�-KRXU�VHVVLRQ  �—�-KRXU�VHVVLRQV�VDPH�GD\�  �—�-KRXU�VHVVLRQV�GLIIHUHQW�GD\V 

�—�-KRXU�VHVVLRQ���RII-VLWH�DFWLYLW\� �—�-KRXU�VHVVLRQV���RII-VLWH�DFWLYLW\ 

0D[LPXP�QXPEHU�RI�\RXWK��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,GHDO�QXPEHU�RI�\RXWK��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

5HTXLUHPHQWV�\RX�DUH�QRW�DEOH�WR�FRYHU�DW�0%8��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$UH�\RX�ZLOOLQJ�WR�FRPSOHWH�WZR�VHVVLRQV�RI�WKH�VDPH�PHULW�EDGJH��$0�30��WR�DFFRPPRGDWH�PRUH�\RXWK"�<HV���1R 

$GGLWLRQDO�FRVW�DQG�RU�VXSSOLHV�QHHGHG��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGLWLRQDO�LQIRUPDWLRQ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 



KīĞƌŝŶŐƐ�ĨƌŽŵ�ϮϬϭϳ�–�ϮϬϭϴ�D�h�;�ŚĞĐŬ�dĞŶƚĂƌŽŽ�ĨŽƌ�ĐƵƌƌĞŶƚ�ůŝƐƚͿ 

DĞƌŝƚ��ĂĚŐĞ 
�ĚĚŝƟŽŶͲ
Ăů�&ĞĞƐ 

D��ZĞƋ͘�EKd 
ĐŽǀĞƌĞĚ�Ăƚ�D�h 

EŽƚĞƐ 

���ŵĞƌŝĐĂŶ�,ĞƌŝƚĂŐĞ   Ϯ͕�ϯĐ͕�ϱ   

�ŚĞŵŝƐƚƌǇ Ψϯ͘ϬϬ 
�ůů�ďƵƚ�ĞǆƉĞƌŝͲ
ŵĞŶƚƐ�ŽĨ�ϮĂ͕�ϯ͕�
ϰĂ͕�ϰĐ 

^ĐŽƵƚƐ�ǁŝůů�ďĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ĚŽ�ƚŚĞŝƌ�ŽǁŶ�ƌĞͲ
ƐĞĂƌĐŚ�ĂŶĚ�ďƌŝŶŐ�ƚŚĂƚ�ƚŽ�ĐůĂƐƐ 
  

�ŝƟǌĞŶƐŚŝƉ�ŽĨ�ƚŚĞ�tŽƌůĚ   ϳ�;�Ž�Ϯ�ŽĨ�ϱͿ   

�ŽŝŶ��ŽůůĞĐƟŶŐ   ϲ͕�ϳ͕�ϵ͕�ϭϬ   

�ŽŝŶ��ŽůůĞĐƟŶŐ   

�ĂĐŚ�^ĐŽƵƚ�DƵƐƚ�
ďĞ�ƌĞĂĚǇ�ƚŽ�
ĚĞŵŽŶƐƚƌĂƚĞ�
ĂŶĚ�ĚŝƐĐƵƐƐ�Ăůů�
ƌĞƋƵŝƌĞŵĞŶƚƐ 

-ZĞǀŝĞǁ�D��tŽƌŬďŽŽŬ�ĂŶĚ�ďƌŝŶŐ�ĐŽŝŶƐ�ŝŶ�ƉĞƌ�
ǁŽƌŬďŽŽŬ 
-�Ğ�ƉƌĞƉĂƌĞĚ�–�ƌĞĂĚ�D��ǁŽƌŬďŽŽŬ�ĂŶĚ�ďƌŝŶŐ�
ƌĞƋƵŝƌĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ 

�ŽůůĞĐƟŽŶƐ     ^ĐŽƵƚƐ�ŶĞĞĚ�ƚŽ�ďƌŝŶŐ�ƚŚĞŝƌ�ĐŽůůĞĐƟŽŶ�Žƌ�ƉŝĐƚƵƌĞƐ�
ŽĨ�ƚŚĞŝƌ�ĐŽůůĞĐƟŽŶ�ǁŝƚŚ�ƚŚĞŵ 

�ŽŵŵƵŶŝĐĂƟŽŶ   
^ĞƐƐŝŽŶ�ηϮ�-�&Ğď�
ϮϬϭϴ͗�ϰ͕�ϱ͕�ϳ͕�ϴ 

^ĞƐƐŝŽŶ�ηϭ-�tĞ�ǁŝůů�ĐŽŵƉůĞƚĞ�ϭ͕Ϯ͕ϲ͕ϵ 
^ĞƐƐŝŽŶ�ηϮ�-�ϱ-ŵŝŶƵƚĞ�ƐƉĞĞĐŚ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƉƌĞͲ
ƉĂƌĞĚ�ďĞĨŽƌĞŚĂŶĚ 

�ŝƐĂďŝůŝƚǇ��ǁĂƌĞŶĞƐƐ       

�ůĞĐƚƌŽŶŝĐƐ     �ŝƌĐƵŝƚ�Ŭŝƚ�ǁŝůů�ŶĞĞĚ�ƚŽ�ďĞ�ƉƵƌĐŚĂƐĞĚ�ďĞĨŽƌĞ�ϮŶĚ�
ƐĞƐƐŝŽŶ�ŽŶ�ϮͬϮϰͬϭϴ 

�ŵĞƌŐĞŶĐǇ�WƌĞƉ     
�ΎƌĞƋƵŝƌĞŵĞŶƚ�ϭ�ŝƐ�͞�ĂƌŶ�ƚŚĞ�&ŝƌƐƚ��ŝĚ�ŵĞƌŝƚ�
�ĂĚŐĞ͟�-�ĐŽŶƐŝĚĞƌ�ƚĂŬŝŶŐ�&ŝƌƐƚ��ŝĚ�ǁŝƚŚ�ƚŚŝƐ�D��ŝĨ�
ǇŽƵ�ĚŽ�ŶŽƚ�ĂůƌĞĂĚǇ�ŚĂǀĞ�ŝƚ͘ 

�ŶŐŝŶĞĞƌŝŶŐ   ϭ͕�ϰ͕�ϱď �ůů�ŽƚŚĞƌ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ďĞ�ĚŽŶĞ�ŝŶ�ƐĞƐƐŝŽŶ 

�ŶǀŝƌŽŶŵĞŶƚĂů�^ĐŝĞŶĐĞ   ϭ͕�ƉƌĞƉ�Ϯ͕�ϯĨ͕�ϯŐ͕�
ϰ͕�ϲ 

DĂǇ�ƌĞƋƵŝƌĞ�Ă�ĮĞůĚ�ƚƌŝƉ�ďĞƚǁĞĞŶ�ƐĞƐƐŝŽŶƐ 

&ŝƌĞ�^ĂĨĞƚǇ   ϲĂ͕�ϲď 
�ŽŵƉůĞƚĞ�ŚŽŵĞ�ƐĂĨĞƚǇ�ĂŶĚ�ĮƌĞ�ĞƐĐĂƉĞ�ƉůĂŶ�ďĞͲ
ĨŽƌĞ�D��ƐĞƐƐŝŽŶ 

&ŝƌƐƚ��ŝĚ     �ƌŝŶŐ�&ŝƌƐƚ��ŝĚ�Ŭŝƚ�ƚŽ�ϮŶĚ�ƐĞƐƐŝŽŶ 

&ŽƌĞƐƚƌǇ 
;�ŽŶĐƵƌƌĞŶƚ�ǁŝƚŚ�WƵůƉ�Θ�
WĂƉĞƌͿ 

  ϲ 

�ŽŵƉĞƚĞĚ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĐůĂƐƐ�ηϲ͘�/Ŷ�ǇŽƵƌ�ĐĂŵƉ͕�
ůŽĐĂů�ƌĞĐƌĞĂƟŽŶ�ĂƌĞĂ�;ƉĂƌŬ�Žƌ�ĞƋƵŝǀĂůĞŶƚͿ͕�Žƌ�
ŶĞŝŐŚďŽƌŚŽŽĚ͗ 
ϭ͘�/ŶǀĞŶƚŽƌǇ�ƚŚĞ�ƚƌĞĞƐ�ƚŚĂƚ�ŵĂǇ�ďĞ�Ă�ŚĂǌĂƌĚ�ƚŽ�
ƐƚƌƵĐƚƵƌĞƐ�Žƌ�ƉĞŽƉůĞ 
Ϯ͘�DĂŬĞ�Ă�ůŝƐƚ�ďǇ�ĂƌĞĂ�;ĐĂŵƉƐŝƚĞ͕�ƌŽĂĚ͕�ƚƌĂŝů͕�
ƐƚƌĞĞƚ͕�ĞƚĐ͘Ϳ 
ϯ͘�EŽƚĞ�ƚŚĞ�ƐƉĞĐŝĞƐ�ĂŶĚ�ŚĂǌĂƌĚŽƵƐ�ĐŽŶĚŝƟŽŶ͕�
ĂŶĚ�ƐƵŐŐĞƐƚ�Ă�ƌĞŵĞĚǇ�;ƌĞŵŽǀĂů�Žƌ�ƚƌŝŵŵŝŶŐͿ 
ϰ͘�DĂŬĞ�ǇŽƵƌ�ůŝƐƚ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ƉƌŽƉĞƌ�ĂƵƚŚŽƌͲ
ŝƚǇ�Žƌ�ĂŐĞŶĐǇ͘ 



DĞƚĂů�tŽƌŬ Ψϰ͘ϬϬ   
Kī-ƐŝƚĞ�;WĂƌĞŶƚƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚƌĂŶƐƉŽƌƚĂƟŽŶͿ�
Ύ�Ž�ŶŽƚ�ǁĞĂƌ�ŶǇůŽŶ 

EƵĐůĞĂƌ�^ĐŝĞŶĐĞ   ϮĂ͕�ϲĐ͕�ϴ 
ϭƐƚ�ƉĂƌƚ;^ĞƉƚͿ�ůĞĂƌŶŝŶŐ͕�ϮŶĚ�ƉĂƌƚ�;^d�D͕�ĞǆƉĞƌŝͲ
ŵĞŶƚƐ͕�ĂŶĚ�ǁƌĂƉ-ƵƉͿ 

KĐĞĂŶŽŐƌĂƉŚǇ Ψϭ͘ϱϬ ϴ   

WĞƌƐŽŶĂů�&ŝƚŶĞƐƐ�;�:Ϳ     
Ύ�ƵƌƌĞŶƚ��^��ƉŚǇƐŝĐĂů�ƉĂƌƚƐ��-��ŶĞĞĚĞĚ�Ăƚ�ĮƌƐƚ�
ƐĞƐƐŝŽŶ�Z�Yh/Z�� 

WĞƌƐŽŶĂů�&ŝƚŶĞƐƐ�;�DͿ ΨϮ͘ϱϬ   
�ƌŝŶŐ��ƵƌƌĞŶƚ��^��WŚǇƐŝĐĂů 
�ƌŝŶŐ�ƌƵŶŶŝŶŐ�ƐŚŽĞƐ͕�ĐůŽƚŚŝŶŐ�ĨŽƌ�ĞǆĞƌĐŝƐĞ͘�EŽƚĞͲ
ďŽŽŬ͕�ƉĞŶĐŝůƐ�ĂŶĚ�ďĞ�ƉƌĞƉĂƌĞĚ�ƚŽ�ƌƵŶ�ŽƵƚƐŝĚĞ 

WĞƌƐŽŶĂů�DĂŶĂŐĞŵĞŶƚ   ϭ͕�Ϯ͕�ϴ͕�ϵ   

WĞƌƐŽŶĂů�DĂŶĂŐĞŵĞŶƚ   ϭ͕�Ϯ;ďĞŐŝŶͿ͕�ϱ 
ϭƐƚ�ƉĂƌƚ�ŝƐ�ůĞĂƌŶŝŶŐ͕�ϮŶĚ�ƉĂƌƚ�ŝƐ�^d�D�ĂŶĚ�ĮŶŝƐŚͲ
ŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ 

WŚŽƚŽŐƌĂƉŚǇ     
DƵƐƚ�ďƌŝŶŐ��ǇďĞƌ��ŚŝƉ͕�ĂŶĚ�ĂŶǇ�ƉŚŽƚŽŐƌĂƉŚƐ�
ƚĂŬĞŶ�ĮůůŝŶŐ�Ă�ƌĞƋƵŝƌĞŵĞŶƚ 

WƵďůŝĐ�^ƉĞĂŬŝŶŐ       

WƵůƉ�Θ�WĂƉĞƌ 
;�ŽŶĐƵƌƌĞŶƚ�ǁŝƚŚ�&ŽƌĞƐƚͲ
ƌǇͿ 

  ϲ 

�ŽŵƉůĞƚĞĚ�ƉƌŝŽƌ�ƚŽ�ĐůĂƐƐ�ηϲ 
ϭ͘� DĂŬĞ�Ă�ůŝƐƚ�ŽĨ�ϭϱ�ƉƵůƉ�Žƌ�ƉĂƉĞƌ�ƉƌŽĚƵĐƚƐ�
ĨŽƵŶĚ�ŝŶ�ǇŽƵƌ�ŚŽŵĞ͘  
 � � Ϯ͘�^ŚĂƌĞ ;ďƌŝŶŐͿ ĞǆĂŵƉůĞƐ�ŽĨ�ϭϬ�ƐƵĐŚ�ƉƌŽĚͲ
ƵĐƚƐ�ǁŝƚŚ�ǇŽƵƌ�ĐŽƵŶƐĞůŽƌ͘  

ZŽďŽƟĐƐ   ϵ   

^ĞĂƌĐŚ�ĂŶĚ�ZĞƐĐƵĞ   ϵ 
-<ŶŽǁůĞĚŐĞ�ŽĨ�&ŝƌƐƚ��ŝĚ�ĂŶĚ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�ĞŶǀŝͲ
ƌŽŶŵĞŶƚĂů�ĞŵĞƌŐĞŶĐŝĞƐ 
-�ĂƐŝĐ�DĂƉ�ƐŬŝůůƐ�ƌĞƋƵŝƌĞĚ 

dĞǆƟůĞƐ     �ƌŝŶŐ�ƉƌĞ-ǁĂƐŚĞĚ�ǁŚŝƚĞ�d-ƐŚŝƌƚ 

tĞĂƚŚĞƌ     ^ĐŽƵƚƐ�ĐĂŶ�ƐƚĂƌƚ�ŽŶ�ZĞƋ͘�ϭϬ�ŝŶ�ĂĚǀĂŶĐĞ 

&ŝŶŐĞƌƉƌŝŶƟŶŐ       

�ŝƟǌĞŶƐŚŝƉ�ŝŶ�ƚŚĞ��ŽŵͲ
ŵƵŶŝƚǇ 

      

DĞĚŝĐŝŶĞ   ZĞƋ͘�ϭϬ͖ �Ğ�ĂďůĞ�ƚŽ�ĚŝƐĐƵƐƐ�ƌĞƋ͘�ϰ͕�ϱ͕�ϲ�Θ�ϴ 

�ůĞĐƚƌŝĐŝƚǇ   

�ĂĐŚ�^ĐŽƵƚ�DƵƐƚ�
ďĞ�ƌĞĂĚǇ�ƚŽ�
ĚĞŵŽŶƐƚƌĂƚĞ�
ĂŶĚ�ĚŝƐĐƵƐƐ�Ăůů�
ƌĞƋƵŝƌĞŵĞŶƚƐ 

^ĐŽƵƚƐ�ŶĞĞĚ�ƚŽ�ŚĂǀĞ�Ăůů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĐŽŵƉůĞƚĞ�
ǁŝƚŚ�ĂŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚŽƐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�
ĂŶĚ�ƌĞĂĚǇ�ƚŽ�ĚŝƐĐƵƐƐ�ǁŝƚŚ�D���ĚƵƌŝŶŐ�ƚŚĞ�D�h�
ƐĞƐƐŝŽŶ͘ 

'ŽůĨ   ϳ-ϴ 

DĞƌŝƚ�ďĂĚŐĞ�ǁŝůů�ŶŽƚ�ďĞ�ĐŽŵƉůĞƚĞĚ�ŝŶ�ĐůĂƐƐƌŽŽŵ�
ĞŶǀŝƌŽŶŵĞŶƚ͘ ��ĚĚŝƟŽŶĂů�ǁŽƌŬ�ĨŽƌ�ƌĞƋƵŝƌĞŵĞŶƚƐ�
ϳ-ϴ�ŽƵƚƐŝĚĞ�ŽĨ�ĐůĂƐƐƌŽŽŵ͘�-�&ĞĞƐ�ŽƵƚƐŝĚĞ�ĨŽƌ�ŐŽůĨ�
ĐŽƵƌƐĞ͘��ǆƉĞƌŝĞŶĐĞĚ�ǇŽƵƚŚ�ŐŽůĨĞƌƐ�ĞŶĐŽƵƌĂŐĞĚ�
ďƵƚ�ŶŽƚ�ƌĞƋƵŝƌĞĚ͘ 

ΎΎ���,�^ĐŽƵƚ�ŵƵƐƚ�ďƌŝŶŐ�Ă�ƉƌŽƉĞƌůǇ�ĮůůĞĚ�ŽƵƚ��ůƵĞ��ĂƌĚ�ƚŚĂƚ�ŝƐ�ƐŝŐŶĞĚ�ďǇ�ƚŚĞŝƌ�ƵŶŝƚ�ůĞĂĚĞƌ�
ƚŽ�ĞĂĐŚ�D��ƐĞƐƐŝŽŶΎΎ 


